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FROM SAN FRANCISCO 
ASK OPERATOR FOR 
ENtvrprlM 1-3909 



June 30, 1972 



The Board of Directors 
Fellowship of Friends, Inc. 

Dobbins, California 

I have examined the Balance Sheet of the Fellowship of Friends, Inc., 
as of December 31* 1971* and the related statements of Income and Fund 
Balance for the year then ended. My examination was made in accordance 
with generally accepted auditing standards , and accordingly included such 
tests of the accounting records and such other auditing procedures as I 
considered necessary in the circumstances. 

During the above initial year of the corporation, there appeared to 
be a substantial lack of Internal Control in the handling and documentation 
of cash receipts and disbursements and the consistent recording and keeping 
of accounting records. 

t 

/ 

Because of the uncertainty caused by the above mentioned lack of 
Internal Control that could materially affect the determination of the 
financial position and result of operations of Fellowship of Friends, Inc., 
I do not express an opinion on the accompanying financial statements taken 

as a whole. 
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EUGENE KATZ, 

Certified Public Accountant 
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FELLOWSHIP OF FRIENDS. INC: w 

A California Non-Profit Corporation 

Dobbins, Calif. Schedule A 






BALANCE SHEET 
As of December 31 » 1971 

ASSETS 






Current Assets 

Cash in Wells Fargo Bank, Marysville Branch 

Savings Account, Wells Fargo Bank, Marysville #6226-456630 

Impound Fund, Sacramento Savings 4 Loan 

Accounts Receivable (Property Tax Duplicate Payment) 
Accounts Receivable, Miscellaneous 
Total 

Flsed Assets . at cost 

Land (917 Acres Yuba County "Oregon House") 

Buildings, Improvements, Equipment, Livestock, 
per Schedule A-l 
Less: Accumulated Depreciation 

Total Assets 



LIABILITIES 

Current Liabilities 

Current Portion of Long-Term Indebtedness 
Long-Term Liabilities 

First Deed of Trust, Sacramento Savings 4 Loan Association, 
$555- PH, incl. interest of 8.78# 

Second Deed of Trust, Joseph P. 4 Gertrude Farrell, 

$100- PM, incl. Jja interest 
Third Deed of Trust, L.F. 4 M. Souza, 

$5000-per year, plus 7# interest beg. Aug. 12,1972 
Total 

toans: N. Mattie and D. 4 B. Guido (Note 7) 

Less: Current Portion Above 
Total Liabilities 



$ 1,813 

3,885 

- - 849 $ 6,547 

810 

340 1.150 

7^697 

152,681 

31,158 

kj05 29.753 

190.131 



$ 12,860 



29,633 

14,842 

89.486 

133,961 

14.460 

148,421 

-12,, 860., — l_35,56l 



148.421 



PUMP BALANCE/Reeerve for Future Operations 






Prepared Without ? of Audit Opinion 



FELLOWSHIP OF FRIENDS. INC. " 

A California Non-Profit Corporation 

Schedule B 

Statement of Income A Expenses 
^Pril 21, 1971 to Dece mber 31. 1971 



Income 

Dues (For Teaching) 

Contributions 

Receipts for Food 

Less expenditures for: Food 

Beverages 

Net from Food Operation 
Interest Earned 
Total 



Expenses 

Office, Postage A Stationery 

Insurance 

Utilities 

Auto A Travel 

Reimbursed Travel Expenses 

Kitchen Utensils A Supplies 

Maintenance A Repairs, Building A Equipment 

Maintenance A Repairs, Roads 

Supplies, Tools A Utensils 

Livestock Feed A Supplies 
Veterinary Expenses 

Trailer A Auto -rent” (Usage expense) 

Auto Licenses 

Property Tax 
Interest 

Sundry 

Total 

Net Income Before Depreciation 
Depreciation 
Net Income 



9,726 

421 



10,266 



$ 47,409 
14,528 



10*147 



119 

26) 

62,317 



320 

128 

977 

434 

2,669 

1,970 

1,320 

670 

1,844 

1,690 

32 

2,202 

189 

1,034 

1,378 

iLaJ&IL 

19.202 

43,115 

urn 

41.710 



Beginning Fund Balance _q_ 

Fund Balance, December 31, 1971 



Prepared Without Expression of Audit Opinion 



EUGENE KATZ 
Certifljd Public Accountant 



